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Village of Oswego 
Monthly Financial Report 

For the Period Ending November 30, 2021 

Fiscal year total revenues for all Funds exceed total expenditures for all Funds by $9.5 million. Expenditures for 
supplies to fight Covid-19 to date total $208,058 exclusive of any labor costs. The Village did receive the first 
tranche of the ARPA funding in the amount of $2.4 million of the $4.5 million allocation. All covid-19 
expenditures will be submitted for FEMA reimbursement. We have yet to receive any reimbursements. The 
following table shows the monthly revenues and expenditures recorded through November for each Fund and a 
comparison to the budget. 

Revenues to date compared to Expenditures to date 
For the Month Ending November 30, 2021 

Fund Revenues 
% of 

Budget Expenditures 
% of 

Budget Rev/Exp Difference 

GENERAL $14,364,384  68.1% $12,574,683  59.6% $1,789,701  
MOTOR FUEL TAX $1,306,554  61.4% $1,060,434  59.7% $246,120  
PUBLIC WORKS ESCROW $739  n/a $0  n/a $739  
ECONOMIC DEVELOPMENT $317,589  n/a $0  n/a $317,589  
SPECIAL EVENTS FUND $155,236  n/a $114,482  n/a $40,754  
RESTRICTED ACCOUNTS FUND $43,362  n/a $23,632  n/a $19,731  
TIF FUND $327,042  77.1% $834,164  367.4% ($507,121) 
CAPITAL IMPROVEMENT  $3,316,221 74.9% $3,861,646 74.1% ($545,425) 
AMERICAN RESCUE PLAN ACT $2,466,670  n/a $0   n/a $2,466,670
DEBT SERVICE $23,655,489  836.4% $24,006,884  730.0% ($351,395) 

WATER & SEWER $5,598,391  73.6% $4,271,806  56.3% $1,326,585  
WATER & SEWER CAPITAL 
FUND $1,749,261  52.7% $425,691  13.6% $1,323,570  
GARBAGE COLLECTION FUND $1,919,384  71.7% $1,642,510 61.4% $276,875
MUNICIPAL FLEET FUND $381,751  63.4% $379,378 63.5% $2,373
MUNICIPAL PARKING FUND $80,936  0.0% $2,317  0.0% $78,619  
POLICE PENSION @ 10/31/2021 $3,690,194  144.1% $669,260  55.4% $3,020,934  

$59,373,204  $49,866,885  $9,506,319  

- % of budget is “n/a” for non-budgeted funds

Three Funds have greater expenditures compared to revenues through November. The TIF fund will need to have 
a transfer from the Capital Funds to eliminate the deficit position.   The Capital Improvement Fund will use 
reserves to cover any excess in expenditures.  The Debt Service Fund has expenditures greater than revenues 
because of the 2019 Bond interest payment being paid from reserves on hand and no transfer of funding from 
other Funds to cover the additional expenditures. 

Revenue Data trends 
Sales tax - The following graph details the sales tax revenues based on the “liability month” (month the sales 
occur in). The Village receives these revenues in the third month following the point of sale. For example, the 
August 2021 sales tax paid on purchases was received by the Village in November 2021. Sales tax revenues 
began exceeding last year’s receipts beginning in December 2020 and have rebounded well in 2021 and are 
ahead of last year’s receipts by 22%. 

• Sales tax revenue for the month was $103,111 greater than last year due to the Covid shutdown in 2020.
• Sales tax receipts are running greater than last year by $486,446.
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A comparison of sales tax revenue fiscal year to date for the preveious ten years depicts an annual increasing 
trend.  Sales tax revenue had been increasing year over year due to the increase in population and good local 
economy with residents and non residents spending within the community.  As the chart shows, sales tax revenues 
are much greater than the trend for the previous year to date receipts. 

Local Home Rule Sales Tax 
Fiscal Year to date receipts are 34% or $613,480 greater than last year. The following two charts display the half 
percent home rule sales tax allocated to the General Fund and the three quarters percent allocated to the Capital 
Improvement Fund month over month by fiscal year. Both charts show the increase in revenue for each month so 
far, this fiscal year. 
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Income Tax - The following chart compares fiscal year 2019, 2020 and 2021 actual income tax receipts compared 
to actual receipts for FY 2022 received to date. Monthly receipts show May’s receipt was far greater than last 
year by $223,000. The increase is due to the FY 2021 receipt being lower due to the extension of time granted to 
pay the taxes due for the 2019 tax returns and the extreme unemployment due to the pandemic was another 
contributing factor. The tax payment deadline was not extended this year causing the large increase. June and 
July receipts exceeded last year with August being lower than last year due to the previously mentioned income 
tax due date extension. Fiscal Year to date receipts are $544,313 greater than last year. 
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Utility Tax - The Village collects utility taxes on the “use” of three utilities: natural gas, electricity, and 
telecommunications. The rates for each tax are: 3% of gross receipts for natural gas, 6.0% of gross charges for 
telecommunications, and a tiered kilowatt-hour use rate for electricity equivalent to 3.0% of gross charges. 
Included in the Miscellaneous Schedules section in this report are spreadsheets for the Telecommunications Tax, 
Tax on Electricity and the Tax on Natural Gas detailing historical monthly receipts and the latest amounts 
received. 

 Telecommunications tax receipts are trending 12% lower or $16,251 less than last year.
 Tax receipts on electricity for FY 22 are $9,481 greater than last fiscal year.
 Utility tax receipts on natural gas are 26% or $19,264 greater than FY 21.
 Use tax receipts on natural gas are $1,189 less than FY 21.

Permit Fees – Building permit related fees are $155,365 lower than last year. Building permits are $12,237 less 
than last year, contractor registrations are $5,250 less and repair permits are $124,179 lower than last year. The 
chart which follows shows the largest area of decline in permits is from the repair permits category. 

Permit Fee Collections for FY 2021 & FY 2022 

$0

$50,000

$100,000

$150,000

$200,000

$250,000

$300,000

$195,057 

$57,950 

$11,395 

$255,425 

$50 

$19,372 

$182,820 

$52,700 

$7,053 

$131,246 

$100 
$9,965 

FY 2021 FY 2022



5 

General Fund Department Expenditures 

Expenditures are categorized for comparison purposes. The timing of actual expenditures by departments varies 
from year to year causing some categories to exceed the benchmark in any given month. The benchmark for 
November is 59% of budget. 

 Administration: department is at 55% of budget.  Contractual services are at 66% of budget due to a
greater number of utility tax rebates paid out this year.  Other services have exceeded the benchmark
because of annual charges for unemployment insurance, advertising, general insurance, FEMA
expenditures not budgeted and dues paid to date. Operating supplies has an annual subscription service
payout recorded causing the overage compared to the benchmark.

 Community relations: department is at 48% of budget because of part time wages and overtime paid to
date combined with the corresponding employer taxes causing the greater than benchmark percentage.

 Building & permitting; department is at 60% of budget with Insurance/benefits greater than the
benchmark. 

 Development services: department is at 56% of budget with Insurance/benefits greater than the
benchmark due to health premiums paid to date.

 Economic development: department is at 47% of budget with Operating supplies greater than the
benchmark due to office supplies purchased to date.

 Finance department: department is at 56% of budget with Professional services greater than the
benchmark from auditing service billings paid to date.

 Information technology: department is at 70% of budget. Insurance/benefits is greater than the
benchmark form medical insurance premiums paid, Professional services is at 62% from GIS upgrades
being completed which were not budgeted, Contractual services have encumbrances recorded and
expenditures for GIS maintenance costs causing the overage. Other services are greater than the
benchmark due to general insurance and telephone expenditure charges paid out. Operating supplies is
greater than budget from computer supply purchases needed for operations.

 Police department: department is at 63% of budget with Insurance /benefits greater than the benchmark
due to pension contributions paid to date, Professional services is far greater than the benchmark from
dispatching costs paid out and the costs associated with the hiring of new officers. Other services are
greater than the benchmark due to insurance charges recorded.

 Public Works: department is at 61% of budget with Insurance/benefits costs to date slightly greater than
the benchmark.  Other services have Mosquito control costs at 97% of budget, annual general insurance
costs recorded and travel/training costs paid out to date. Operating supplies have encumbrances recorded
for streetlighting causing the variance with the benchmark.

General Fund Expenditures by Department

Percentage of Budget Spent

As of  November, 2021 Administration
Community
 Relations 

Building & 
Permitting

Development 
Services

Economic
 Development Finance

Information
Technology Police

Public 
Works

Salaries/Personnel Services 57 62 57 58 58 57 58 57 57

Insurance & Benefits 55 61 71 61 55 56 63 71 63

Professional Services 38 30 15 8 7 61 62 90 51

Contractual Services 66 - - - - - 78 40 58

Other Services 78 55 53 57 45 45 65 60 78

Operating Supplies 77 59 70 28 94 48 60 50 91

Other Financing Uses - 17 - - - - - - -

Total Dept % spent vs. Budget 55 48 60 56 47 56 70 63 61

Spending Benchmark = 59%
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The pages following this summary will provide a view of each Fund’s compiled revenue and expenditure 
activity for the reporting month, as well as fiscal year-to-date activity, and the Funds’ performance as 
compared to the total budget of each Fund. 



Percentage
of Budget

Activity for the FY 2022 FY 2022 Collected

FUND Month Year-To-Date Budget Expensed
GENERAL
Beginning Fund Balance 17,065,643
Revenues 1,717,084 14,364,384 21,107,999 68.1%
Expenditures 2,286,773 12,574,683 21,094,811 59.6%
Difference (569,690) 1,789,701 13,188
Ending Fund Balance 18,855,344
Fund Balance Components

Non-spendable 228,305  
Unrestricted-assigned 6,328,443  

Unrestricted-unassigned 12,298,595  

MOTOR FUEL TAX
Beginning Restricted Fund 2,509,459
Revenues 108,544 1,306,554 2,129,251 61.4%
Expenditures 715,686 1,060,434 1,776,654 59.7%
Difference (607,142) 246,120 352,597
Ending Restricted Fund 2,755,579

PUBLIC WORKS ESCROW
Beginning Restricted Fund Balance 72,488
Revenues 79 739 0 n/a
Expenditures 0 0 0 n/a
Difference 79 739 0
Ending Restricted Fund Balance 73,228

ECONOMIC DEVELOPMENT
Beginning Restricted Fund Balance 507,703
Revenues 551 317,589 0 n/a
Expenditures 0 0 0 n/a
Difference 551 317,589 0
Ending Restricted Fund Balance 825,292

SPECIAL EVENTS FUND
Beginning Restricted Fund Balance 87,063
Revenues 9,810 155,236 0 n/a
Expenditures 7,931 114,482 0 n/a
Difference 1,879 40,754 0
Ending Restricted Fund Balance 127,817

RESTRICTED ACCOUNTS FUND
Beginning Restricted Fund Balance 692,118
Revenues 892 43,362 0 n/a
Expenditures 2,405 23,632 0 n/a
Difference (1,513) 19,731 0
Ending Restricted Fund Balance 711,849

Village of Oswego
Summary of Fund Balances and Unrestricted Net Assets

For the Month Ending November 30, 2021



Percentage
of Budget

Activity for the FY 2022 FY 2022 Collected

FUND Month Year-To-Date Budget Expensed

Village of Oswego
Summary of Fund Balances and Unrestricted Net Assets

For the Month Ending November 30, 2021

TIF FUND
Beginning Restricted Fund (9,087,408)
Revenues 13,001 327,042 424,250 77.1%
Expenditures 250,560 834,164 227,050 367.4%
Difference (237,558) (507,121) 197,200
Ending Restricted Fund (237,558) (9,594,529)

CAPITAL IMPROVEMENT 
Beginning Fund Balance 10,056,893
Revenues 490,914 3,316,221 4,429,629 74.9%
Expenses 2,132,666 3,861,646 5,210,920 74.1%
Difference (1,641,752) (545,425) (781,291)
Ending Fund Balance 9,511,468
Fund Balance Components

Restricted for road fees 255,789
Unrestricted-assigned for PD 0

Unrestricted-assigned for improvements 9,255,679

AMERICAN RESCUE PLAN ACT
Beginning Restricted Fund Balance 0
Revenues 2,466,670 2,466,670 0 na
Expenditures 0 0 0 na
Difference 2,466,670 2,466,670 0
Ending Restricted Fund Balance 2,466,670

DEBT SERVICE
Beginning Restricted Fund Balance 1,002,920
Revenues 2,118,842 23,655,489 2,828,314 836.4%
Expenditures 2,242,522 24,006,884 3,288,775 730.0%
Difference (123,680) (351,395) (460,461)
Ending Restricted Fund Balance 651,525

WATER & SEWER
Beginning Unrestricted Net Assets 3,358,982
Revenues 1,332,673 5,598,391 7,610,868 73.6%
Expenses 1,176,742 4,271,806 7,585,284 56.3%
Difference 155,931 1,326,585 25,584
Ending Unrestricted Net Assets 4,685,567

WATER & SEWER CAPITAL FUND
Beginning Unrestricted Net Assets 6,117,144 9,518,950
Revenues 27,632 1,749,261 3,320,400 52.7%
Expenses 37,868 425,691 3,129,357 13.6%
Difference (10,236) 1,323,570 191,043
Ending Unrestricted Net Assets 7,440,714

GARBAGE COLLECTION FUND
Unrestricted Net Assets 622,102
Revenues 467,185 1,919,384 2,677,000 71.7%
Expenses 235,389 1,642,510 2,675,000 61.4%
Difference 231,796 276,875 2,000
Unrestricted Net Assets 898,978



Percentage
of Budget

Activity for the FY 2022 FY 2022 Collected

FUND Month Year-To-Date Budget Expensed

Village of Oswego
Summary of Fund Balances and Unrestricted Net Assets

For the Month Ending November 30, 2021

MUNICIPAL FLEET FUND
Unrestricted Net Assets 233,264
Revenues 50,033 381,751 602,000 63.4%
Expenses 16,091 379,378 597,650 63.5%
Difference 33,942 2,373 4,350
Unrestricted Net Assets 235,637

MUNICIPAL PARKING FUND
Unrestricted Net Assets (116)
Revenues 3,022 80,936 30,200
Expenses 0 2,317 25,700
Difference 3,022 78,619 4,500
Unrestricted Net Assets 78,503

POLICE PENSION @ 10/31/2021
Net Assets held in Trust-5/1/20 43,081,380
Additions 1,397,050 3,690,194 2,560,000 144.1%
Deductions 131,635 669,260 1,207,582 55.4%
Difference 1,265,415 3,020,934 1,352,418
Net Assets held in Trust 46,102,315

SUB TOTAL OPERATING  FUNDS               Only includes General, Water/Sewer and Garbage Funds 
Beginning Balance 21,046,727
Revenues 2,211,901 21,882,159 27,105,399 80.7%
Expenditures 3,698,904 18,488,998 31,355,095 59.0%
Difference (348,129) 3,393,161 40,772
Ending Balance 24,439,888

TOTAL ALL FUNDS 
Revenues 10,200,962 59,292,268 47,689,711 124.3%
Expenditures 9,236,268 49,864,567 46,793,083 106.6%
Difference (1,454,657) 6,078,709 669,494
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Investments as of November 30, 2021

PMA

Purchase Date Maturity Days Investment Cusip Fund Par Value
Premium/(Disc

ount) Orig cost Market Value Interest rate

US Bank Holdings

US Bank MM $144,487.48 $144,487.48 $144,487.48 0.08%

US Government Issues
1/25/2021 1/22/2025 FHLB 3130AKMA1 510 $500,000.00 $500,000.00 $489,730.00 0.32
9/29/2020 9/29/2025 FFCB 3133EMBH4 510 $400,000.00 $400,000.00 $390,620.00 0.53
7/21/2021 7/1/2026 FHLB 3130AMZW5 300 $300,000.00 $300,375.00 $297,036.00 0.80
7/13/2021 7/13/2026 FHLB 3133EMQ62 510 $300,000.00 $300,000.00 $296,574.00 0.99
8/26/2021 8/26/2027 FHLB 3130ANJB7 100 $300,000.00 $300,000.00 $295,332.00 1.00
9/22/2020 9/22/2027 FHLB 3130AK4Y9 510 $300,000.00 $300,000.00 $292,239.00 0.90

10/16/2020 10/15/2027 FHLB 3130AKBU9 510 $500,000.00 $500,000.00 $485,705.00 0.85
8/9/2021 7/13/2028 FFCB 3133EMR53 510 $300,375.00 $300,000.00 $293,877.00 1.23

10/16/2020 12/29/2028 FHLMCMTN 3134GWX76 500 $500,000.00 $500,000.00 $479,640.00 1.00
Total $3,400,375.00 $3,400,375.00 $3,320,753.00

6/18/2019 6/20/2022 Sallie Mae Bk 7954503N3 300 $247,000.00 $247,000.00 $250,035.63 2.40
6/18/2019 6/20/2022 Capital One bk 14042TAU1 300 $247,000.00 $247,000.00 $249,968.94 2.35
4/14/2020 10/14/2022 BMW Bk Salt Lake 05580AWJ9 510 $250,000.00 $250,000.00 $252,482.50 1.38
1/29/2020 1/30/2023 Wells Fargo Bk 949763S64 510 $248,000.00 $248,000.00 $252,523.52 1.90
4/8/2020 4/10/2023 Capital One natl asn 14042RPJ4 300 $250,000.00 $250,000.00 $253,637.50 1.42

8/11/2021 8/11/2026 Goldman Sachs Bk New York 38149myb3 100 $250,000.00 $250,000.00 $247,992.50 1.00%
Total $1,242,000.00 $1,242,000.00 $1,506,640.59

Total US Bank Holdings $4,786,862.48 $4,786,862.48 $4,971,881.07

Illinois Investors Trust Illinois Portfolio-IIIT Class $926,937 $926,937 $926,937 0.03%

Pma iprime account $2,147,837.64 $2,147,837.64 $2,147,837.64 0.02%

Total Investments $8,046,655.51



Village of Oswego 
Major Tax Revenues
Fiscal Year Period May 1, 2021 - November 30, 2022

Revenue Source
Fiscal Year 

2017
Fiscal Year 

2018
Fiscal Year 

2019
Fiscal Year 

2020
Fiscal Year 

2021
Fiscal Year 

2022

% Change 
FY21 to 

FY22 Trend

General Sales Tax $2,071,168 $2,082,146 $2,224,875 $2,286,719 $2,194,743 $2,681,189 22%

Local Sales Tax-General Fund $1,726,266 $1,701,730 $1,845,174 $1,890,688 $1,778,452 $2,391,932 34%

Local Sales Tax-Capital Fund $785,161 $767,275 $840,449 $862,249 $803,052 $1,079,562 34%

State Income Tax $1,698,235 $1,748,095 $1,900,395 $2,181,460 $2,187,308 $2,731,621 25%

State Use Tax $237,752 $265,851 $305,178 $350,762 $492,893 $397,461 -19%

Telecommunications Tax $231,006 $228,723 $200,313 $159,368 $130,639 $114,388 -12%

Local Utility Tax- electric $350,689 $324,602 $340,415 $314,632 $323,031 $332,512 3%

Local Utility Tax-natural gas $55,761 $60,862 $64,482 $69,877 $74,491 $93,756 26%

Local Utility Use Tax- natural gas $22,073 $21,218 $24,551 $26,662 $21,764 $20,575 -5%

State Motor Fuel Tax $449,722 $469,819 $433,042 $412,110 $408,471 $400,542 -2%

State Transportation Relief Tax $0 $0 $0 $147,884 $379,323 $287,606 -24%

Totals $7,627,833 $7,670,320 $8,178,874 $8,702,413 $8,794,167 $10,531,142

Water usage charges $1,965,368 $2,002,727 $2,972,790 $3,155,461 $3,389,367 $3,436,293 1%

Sewer usage charges $688,139 $696,843 $714,132 $667,848 $732,029 $696,541 -5%
Totals $2,653,507 $2,699,570 $3,686,921 $3,823,309 $4,121,397 $4,132,834
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